COUNTY OF ALAMEDA COUNTYWIDE OVERSIGHT BOARD
RESOLUTION NUMBER NO. O0B-202] - 04

A RESOLUTION OF THE COUNTY OF ALAMEDA
COUNTYWIDE OVERSIGHT BOARD
APPROVING THE ANNUAL RECOGNIZED OBLIGATION PAYMENT SCHEDULE
AND ADMINISTRATIVE BUDGET FOR THE OAKLAND REDEVELOPMENT
SUCCESSOR AGENCY FOR
THE PERIOD JULY 1, 2021 - JUNE 30, 2022, PURSUANT TO SECTION 34177 OF
THE CALIFORNIA HEALTH AND SAFETY CODE

WHEREAS, the Redevelopment Dissolution Law (AB 1X 26, enacted June 28, 2011, as
amended by AB 1484, enacted June 27, 2012 and SB 107, enacted September 22, 2015) and
Section 34177 of the Health and Safety Code required the successor agencies, among other things,
to expeditiously wind down affairs of each former redevelopment agency (“RDA”), while
continuing to meet the former RDA’s enforceable obligations, overseeing completion of
redevelopment projects, and disposing of the assets and properties of the former RDA, all as
directed by the successor agencies’ oversight boards pursuant to Health and Safety Code Section
34179; and

WHEREAS, Health and Safety Code Section 34179 (j) provided for the creation of a single
Countywide Oversight Board (“Oversight Board”) commencing on and after July 1, 201 8; and

WHEREAS, Section 34177 (0) of the Health and Safety Code requires the Oakland
Redevelopment Successor Agency (“Successor Agency™), following approval by the Oversight
Board, to submit to the State Department of Finance (“DOF”), and to the Alameda County Auditor-
Controller (“County Auditor”) for review, the Recognized Obligation Payment Schedules
(“ROPS™) in the manner provided by DOF no later than February 1; and

WHEREAS, Scction 34177 () (1) of the Health and Safety Code requires the Successor
Agency to prepare a ROPS listing the former RDA’s recognized enforceable obligations, payment
sources, and related information for each one-year fiscal period; and

WHEREAS, commencing July 1, 2016, and for each fiscal year thereafter, the Successor
Agency is entitled to an annual administrative cost allowance pursuant to Health and Safety Code
Section 34171(b); and

WHEREAS, Section 34177 (j) of the Health and Safety Code requires the Successor
Agency to prepare a proposed administrative budget (“Administrative Budget”) and submit it to
the Oversight Board for approval; and

WHEREAS, the Successor Agency has prepared a draft of the ROPS and Administrative
Budget for the period July 1, 2021 through June 30, 2022 for the ROPS 21-22 and Administrative
Budget 21-22, respectively, and submitted to the Oversight Board for approval; and

WHEREAS, the Oversight Board held a public meeting on January 20, 2021, and
considered the ROPS 21-22 and Administrative Budget 21-22 following the notice required by
law.



NOW, THEREFORE, RESOLVED that the Oversight Board hereby approves the
“‘Recognized Obligation Payment Schedule for the period July 1, 2021 through June 30, 20227
attached to this resolution as Exhibit A.

: FURTHER RESOLVED that the Oversight Board hereby approves ‘‘Administrative
Budget for the period July 1, 2021 through June 30, 2022 attached to this resolution as Exhibit B.
The Successor Agency is authorized to re-allocate expenditures between line item categories
shown in the Administrative Budget and/or to retain outside services as needed to catry out the
Successor Agency’s administrative responsibilities, provided that the total amount of the

Administrative Budget is not exceeded.

PASSED AND ADOPTED at a regular meeting of the Oversight Board for the Oakland

Redevelopment Successor Agency this 20" day of January 2021 by the following vote:

Board Carson Halliday Sethy Mack-Rose | Dela Rosa | O’Connell | Katz Mulvey
Members | County City Ind. Special | County Chancellor | County Recognized
Board of Selection District Office of ofthe CA | Board of Employee
Supervisors | Committee | Committee | Education Comm. Supervisors | Organization
, College (Public)
AYES: \/ v v \/l v’
NOES: v
ABSENT: v
ABSTAIN:
[Docusigned by:
DB75EA2D01574BQ. .. o
Chairperson, Barbara Halliday
ATTEST:

Secretary of the_éountywide Oversight Board
of the County of Alameda




EXHIBIT A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 21-22

(attached)



Recognized Obligation Payment Schedule (ROPS 21-22) - Summary

Filed for the July 1, 2021 through June 30, 2022 Period

Successor Agency: Oakland

County: Alameda

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)

21-22A Total
(July - December)

21-22B Total
(January - June)

ROPS 21-22 Total

Enforceable Obligations Funded as Follows (B+C+D):
Bond Proceeds

Reserve Balance

Redevelopment Property Tax Trust Fund (RPTTF) (F+G):
RPTTF

A

B

c

D Other Funds
E

F

G Administrative RPTTF
H

Current Period Enforceable Obligations (A+E):

Certification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named successor
agency.

43,374,218 § - 43,374,218

13,350,277 = 13,350,277

29,758,941 - 29,758,941

265,000 = 265,000

13,305,228 $ 23,989,840 37,295,068

12,426,689 23,218,394 35,645,083

878,539 771,446 1,649,985

56,679,446 $ 23,989,840 80,669,286
Barbara Halliday Chairperson
Title

uSigned by:

1s|_Barbara ﬁdﬁw

o RBIpFA2D01574B9...

Date
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Oakland Recognized Obligation Payment Schedule (ROPS 21-22) - Notes July 1, 2021 through June 30, 2022

Item # | Notes/Comments
3
5
6
7 |Disallowed by DOF (ROPS 17-18).
8|Disallowed by DOF (ROPS 17-18).
10|Disallowed by DOF (ROPS 17-18).
14|Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.
17(In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.
18|Federal Recovery Zone Subsidy is not guaranteed, so RPTTF request to cover full debt service payment. in order to conform to the bond indenture, all
of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March 1st debt service payment
will be held in reserve for the September 1st debt service payment.
19|Bond proceeds held with fiscal agent and ORSA poal; no termination date
20|Bond proceeds held with fiscal agent and ORSA pool; no termination date
21|Bond proceeds held with fiscal agent and ORSA pool; no termination date
23
24
25
54|Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.
60
61
66 |in order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.
67|1n order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.
68|Bond proceeds held by ORSA pool; no termination date
70[Bond proceeds held with fiscal agent and ORSA pool; no termination date
71|Bond proceeds held with fiscal agent and ORSA pool; no termination date
72|Bond proceeds held by ORSA pool; no termination date
73|Bond proceeds held with fiscal agent and ORSA poal; no termination date
74

77

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction cbligations, such as nondiscrimir:ation
provisions included in the agreements, are effective in perpetuity. Obligation amount not known. ’

79

Monitering and enforcement of developer poest-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. in addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

8

g

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) moniter profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

82

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.
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Oakland Recognized Obligation Payment Schedule (ROPS 21-22) - Notes July 1, 2021 through June 30, 2022

Item #

| Notes/Comments

3

5

Disallowed by DOF (ROPS 17-18).

Disallowed by DOF (ROPS 17-18).

Disallowed by DOF (ROPS 17-18).

6
7
8
10
14

Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

17

In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

18

Federal Recovery Zone Subsidy is not guaranteed, so RPTTF request to cover full debt service payment. In order to conform to the bond indenture, all
of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not needed for the March 1st debt service payment
will be held in reserve for the September 1st debt service payment.

19

Bond proceeds held with fiscal agent and ORSA pool; no termination date

20

Bond. proceeds held with fiscal agent and ORSA pool; no termination date

21

Bond proceeds held with fiscal agent and ORSA pool; no termination date

23

24

25

54

Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations untif they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

60

61

66

In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

6

<

In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

68

Bond proceeds held by ORSA pool; no termination date

70

Bond proceeds held with fiscal agent and ORSA pool; no termination date

Bond proceeds held with fiscal agent and ORSA pool; no termination date

72

Bond proceeds held by ORSA pool; no termination date

73

Bond proceeds held with fiscal agent and ORSA pool; no termination date

74

77

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

79

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defauits on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

8

ety

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

82

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.




Oakland Recognized Obligation Payment Schedule (ROPS 21-22) - Notes July 1, 2021 through June 30, 2022

ltem #
84/

Notes/Comments
Monltorlng and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known. Garage revenue used to pay HOA fees.

8

[3;]

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify

agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

8

-~

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. [n addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

88

Manitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

89

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. No termination date.

90

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

9

purd

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
pravisions included in the agreements, are effective in perpetuity. Obligation amount not known. '

92

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

93

Monitoring and enforcement of developer post-construction obligations must be performed for the life

of the Redevelopment Plan for the Project Area. The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults

on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination

provisions included in the agreements, are effective in perpetuity. Obligation amount not known.

94

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in.perpetuity; other source is developer fee.

95

96

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity. Contract date unknown; Obligation amount not known.

99

Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or

3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity.




Oakland Recognized Obligation Payment Schedule (ROPS 21-22) - Not;s July 1, 2021 through June 30, 2022

Item # | Notes/Comments

100|Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Pian forThma.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity.

101|Monitoring and enforcement of developer post-construction obligations must be performed for the life of the Redevelopment Plan for the Project Area.
The Agency may be required to 1) modify agreements; 2) provide evidence that there are no defaults on the project when there is refinancing; or
3) monitor profit sharing or other provisions of the agreement. In addition, several of the post- construction obligations, such as nondiscrimination
provisions included in the agreements, are effective in perpetuity.

105

106 |Obligation amount unknown.

200/ 1n order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

202 |Bond proceeds held by fiscal agent.

203 |Bond proceeds held by fiscal agent.

204

207 |Amount owed to the LowMod fund is outstanding related to removing affordability restrictions.

241|Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations unti! they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

24611n order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd RPTTF distribution. Amounts not
needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

250

353|Funded from LMIHF.

354|Funded from LMIHF. Obligation complete/closed.

359|Estimated completion; No termination date. Funded from LMIHF; Project in arbitration.

370|Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are
all concluded, or property is required to be remediated and maintained untii it is sold or otherwise transferred; with various terms. '

371|Per 34171(b); This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent
on other obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are
all concluded, or property is required to be remediated and maintained until it is sold or otherwise transferred; with various terms.

372|Bond proceeds held with fiscal agent and ORSA pool; estimated completion - no termination date.

377|Bond proceeds held with fiscal agent and ORSA pool; estimated completion - no termination date.

380|Bond proceeds held with fiscal agent and ORSA poal; estimated completion - no termination date.

383|This is a statutory requirement that has no agreement with specified start or termination dates. Many of these obligations are dependent on other
obligations; i.e. project and administrative staff and other operating costs are needed to manage all of the Agency's obligations until they are all
concluded, or property is required to be remediated and maintained until it is'sold or otherwise transferred; with various terms.

389 Matching funds to come from Housing Successor program income. No termination date. Funded from LMIHF.

397 |Estimated completion; No termination date.

398|Estimated completion; No termination date.

399|Estimated completion; No termination date.

400|Estimated completion; No termination date.

401|Estimated compietion; No termination date.

402 |Estimated completion; No termination date.

403|Estimated completion; No termination date.

419

421|Per ROPS 16-17, reimbursing 2011 bonds funds spent with RPTTF over a 7 year period (through ROPS 22-23).

422|Per ROPS 16-17, reimbursing 2011 bonds funds spent with RPTTF over a 7 year period (through ROPS 22-23)

423 |Estimated completion - no termination date; using reimbursed 2011 bond funds from ROPS lines 421-422.

4726 | West Oakland loan indebtedness to City of Oakland authorized per Qakland Oversight Board Resolution 2013-16; no termination date; Requesting
reconsideration.

632 |Refunded 2003 and 2005 CD debt. In order to conform to the bond indenture, all of the full year of debt service is requested during the January 2nd
RPTTE distribution. Amounts not needed for the March 1st debt service payment will be held in reserve for the September 1st debt service payment.

635| Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by OB and DOF and executed Nov 8, 2013.




Oakland Recognized Obligation Payment Schedule (ROPS 21-22) - Notes July 1, 2021 through June 30, 2022

Item # | Notes/Comments

636|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by OB and DOF and executed Nov 8, 2013.

637| Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by OB and DOF and executed Nov 8, 2013.

638|Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by OB and DOF and executed Nov 8, 2013.

639| Future excess bond proceeds to be transferred to the City per the Bond Expenditure Agreement approved by OB and DOF and executed Nov 8, 2013.

640|Existing reserve amounts required per bond covenants.

641|Existing reserve amounts required per bond covenants.

642 |Existing reserve amounts required per bond covenants.

644]2015 Bonds refund 2006 TE bonds (partial for Coliseum), plus Housing Taxable for savings.




EXHIBIT B
ADMINISTRATIVE BUDGET 21-22

(attached)



ORSA Administrative Budget

DEPARTMENT PERSONNEL ROPS 21-22

City Administrator 287,994
City Attorney 54,288
City Clerk 83,132
Finance & Management 941,706
Subtotal Personnel $ 1,367,121

O&M ROPS 21-22

City Accounting Services 4,686
Information Technology Services 24,877
Facilities Services - 86,139
Duplicating 2,542
Postage & Mailing 250
Technology (phone, equipment, software, etc.) 4,730
Treasury Portfolio Management 7,030
Outside Legal Counsel 20,000
Audit Services 25,000
Operating costs contingency 517
Subtotal O&M $ 175,771

TOTAL SUCCESSOR ADMIN BUDGET $ 1,542,892
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